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cl). T£5 TJ3 vjffrl ^STIH 

*0 14/14/2004 -iUM - 'H l jH I sKfl ^ ^IWfT 35«Pft (#?M) gRT SPR I?U> 

ot&pt £ amrR urfSrairft (frrft ija^Rxira Hifa*i 31 ww ^ 25 areqi?, 2004 

Cf5t 3ff£RjERT ^ SRI cIT^ <WM (frpft I^RI ^ 3WST 

ci^ fttffcRt ^1 %ifi (frtfr ir§ ^ w %) * 

^Hi^cch f> srf^pm, (roflfira) 1995 ijsswra atf^Rw ift si?i w t) 
tf l HRj oSI (qifel iRjpft c[5t t|^H, I5S iR MIcHM ?pf> 3II<t>eH itf «rfct 

Pl#RT) P l UHN cft, 1995 (firtr IjdSMW ltf PUWMcfl iftWW^ 315^ ^ ^ 

4-Ru|ptf[ srfcT 3>t WTcf sft I 

<g. ^mhi 41 *Rft yferm 


<_ 2 , uTm ^ 3 PiHicifkcT ^T ^HcR RMT W t I 

(i) yrirj gSt ^FBira SR% wft stfirgrRi ^ urc inters * Pm 6(4) $ a^R 
^ht lira cfR* * finr st 5^ * w *rft f5raWi/iJ?^r ^ ^ l^ira 
STfsftjrRT ^ TTT2T HWiqfonn I 

1. cnPicpd c^KHlWd 


3136 GI/2005 
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3 rrto mffo ft toft ft yRiPiiM ft *rm ton I ^43 if ft «iRei to 

ft, fttof> ?*T ft cw tolft ft fcfto WT ft ton? to 3 >T affttSI ftwjT "W 2 TT I ffeTO 
qsrto ft srrqr fcrtof 3T^tert ft tocr wft q? to t I 

(ix) tocbift A ?rftt fero qftM ft 4 arckjeR, 2005 ft «cr>c^ fft?°r wft ton toft 
attoft m ra-eiiRa 3 TRWf> cnai ait? toto gRi arq^rf to to qtoftct fftto qton 
^(trt ft rpft t aft? \jc^i ft ■qt^t^TcT fecRRj qsnmft ft toAqi tot to 2ft 1 f&i«<s qft ft 
5TTRT 5135 ?? f^cj^ufl ft totofi q? ftt tocT #nT cfcp ^T qfftnftt ft ftxiK ton ^TOT t I 


(x) Wcf 01 . 04.2003 % 31 . 3.2004 (to ato) ft ato cfc ^ to sft I . 

*T. toRlto vJcqT^ 

3 . ton to ft vi ito ^qrc tto toltor ftftr?jeq> ^qftft 203711 ft 

aitor toj>?T ?to ft?r ft ^to sott ftoto ftton t 1 ^ qfttow ftn? 

ftft cn WP t 31k toTH qm Cf5t oft^T q? ft ftt ftt WR qTSq?mft to t I ^TT^ 

^ T^cT artofto WH t I fcltokl 5T^r^TT^fr^ 3TRTcT (toft?) ft ^ toto> 

to: ft qfftton srt ton wrtt t l ^wr ton ft*ft mm <Rfftt, tototon 
?nrto ftft toft srt ait? to ftorfti ft to <wr ott tofto ctor ft toto ft to 
ton ^trtt 11 

sr. skc£ toq ft? OTftt f^rft 

\ ^ anto ft?rft fli$H'i&*r ^ ftftor qstot (ftifttfti} (tot 

^ to) IRT ^RR ton W t ft *TRcT ^ ^ ft WeT ftcj ft 60 % 

tor ft arto qm qn wrto ftft 11 ^trct ft ^ qn ftner xi^i^ ^vjrrt 

^cchftd ^ ftlftchd to (ftqftto) t l toft fttfttftt ?rt qm? toy ^ anto qn ?Frftr 
ton t i toft snto tocT wnq ft ftft; ft q% tor qn to t ft? 
ftoto ft fto 5(3) (ft ft arjfn? ^ anto ftr qm? to ft to toq ft ft 
tot toft ft ft ij?r to 11 

WHR 

5 sk^ ton ^rt wnto ft? ft?r ft anton ftfto ?n^TTi^ to an^Rn ^ff ft 
wm t 1 ??rto toftt ft ar^?n? vt^ ft akr ft fttcR?mRr t I 
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'Mccnk ^ '^ IT 1 WF: <#»TF £ 3flWf 3lk fF HF5R F* 317*11# # <5N0T FR#*T 

^ fwif #r §t aft ft ft*r fttf ftrottfif. m f# 11 

• 2. «T^ OTt»l ft 3PJ#I 

t. ssftr % 3N* ftft=r 3 ^fr if 3 rt *i?fr ft fto-fto *t Fft ft? $ i 

• *iw'l«l’1 # ## CTT5^ F5T Tjgj JPJ® Pmid4) t, % 3P#F5T 

alk^TOT ‘IUkivki ft ftFgF Tcr <st airam m& frf ftr fwt ftqfa frft FfteR ft*jr f 
I ^*nR F«zr FFt ft *F*ftt % ft<iFr 3 fr 7 ^ ^ -^c ^ 

% 'itMiqi F’FF# ftRJ7 t I ft# # f^lft ft *IF FWf ft FFT FFF# FTcT F5T F HI I cH 

^7 t arerar f# f^ftf fif# if srtff t, ftFft fff fiff^® ff ft ft fft fff# ff 

31FFT FIHM iJeF t | 

• fft miff-M ^ anriftr, f 8 rt Fftfftn, ftF> ffritht 3iW Q if F^rftw fift f? fifift 
’rar t F«ft? ff Hicj^ ftftr ft ft ff ft# ft OTift crt# ar^r ft# 4 ftqfa ftt fit 

#T ft I 

• ^nf^t ftRft M fe# 3 ftqfer » ^ cfr ft^g 

* T%: ^rf^T % 

^ cfm ^ eT ^chdl % cj^pit cffi BWM ^rf^JT vjffi0 afft 3R^?T $ 

tw^nt I 

• «f# FF> FTFftft * 3RT v3FTTFF> awf?f #F FRlftF FFF# FF ftftr ft, f*F# Fft ftRFFF if 

JTcnJT^t ^ tHT % ^ •HlojH ^tcTT 11 % oE^TRT ^ 3 Rqfg|^ 3 ^^ 

F3)k ma #|f 3#^ M # FFTK ^51 ftqfe ftFT f <WT ## FT?^ 

^T ^fT Wf ^ ^PTcf ^xRT BMcH*l ^ t I 

• tfftFcr it nj # #ftR ft^r t ft anrfftr 3jk #f#r 

' J| ' 1 ^^ J|U|X ^^ **3 ^ ^ *nw fjt aimra ftur t #7 ^ # ftrtcrftjn t 
^iRis- g?r tM % wptrt ^w # anrfftr 3ft? #ftjr t3ro fwsi 3 ^ ^ t;# 

^ #nt ^r sn^ftF fttj «t# # 3n^ii*di 1 3lk M# ^ ft<j W # 
dqjFK fttf ur# c|5t uRTOf t I 

• 3ntrft# sra^ft^ 7^ 3TF#tF) 3R1F#F 3lk JR^F # F# 3TC#F ^FFT # KFF i( 

f ,Tre: ™f^ * ftsfo’T ^ SraftFIs} FF# fttfF #FF # #ftR F# ftFT FIT FF5F7 
6 I 
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torn u#? ^cr hh i hwh f^n wt t w ^ ^wk tofa ^ ^ ^ 

to? ^ t 3WcfT tofa ^ A ^JHcfc to fcto tocf t l' 

t?. x3M jcKi cfr vJW 3 7J? cZT^en t % tofa '«& $?T 3T8jtd wt^t A tofa ^ 
dc^pq c£ 3W$to 3ft? cblQ^I 7 TORT^I 3 c|>l*iai ^ W? del Hi ^ ^fl *l«r><fl- t I 

sScMTcj l cm f^ratcT ^ ^T (xM dl$^) ^ iHH'RROT tott ^T t, 3IM ^ ^<Mtq 

tocT ^ $?T 3 suited to? v?Tct t 31*13? ?3cfr to totd c£ 3 ^ fotol tod d#f 
t t ulcM l fl Pmfdfr ^ 3? ^RTHorr d£f dt5T3T t dd£ SRT 3*f3ft 3>T 3>3R TIPTTcRur to?T 
vsttctt t i wr tr vrim srarf^r ^ ^Rh tot 3 arcej^m? vJcmkh to 3^ toft ft't 
to 3£ wto 3RHT to # % wlcldl^t tofdtf *JRT d33 3T tot cll^t A toft 3RT 
vJcQ T ^ gRT faftffid g^pft dft 3Rd 3ft ft^F 3T? tofa toWt ft *llfftd to to?T 331 fc I 

^rfep? ^PTF^ *Jo3 cf5t dd tocf $ 3TT3R Pftod ton 3THT 3jftfto # PjRT tod 37 

f^nrYcT $?t 3ito tot crrtftt ft 37gq M nt t I dtor uPmi# fftton 3m «tmr ft 

cRfSft 3ft ejeto fftlto 3ft efft^fcF cfc TTffg Tf ^XHT ^ ^ toeT f I ^fc^ fd^W 

^ f^r ^ ^IlchR ^ f^T t % wrmi cm %rtw[ ott ^ ^ ^ f^n 

\5TFTT Hll^^ Sfk viHehl ^T ^rNT ^ 3T^v5HT^ 3R??^ft W t I 

|^ t 'JTbt cic f) Ao #h tmoAt <m #, ti ^o>cii $ ffa ^ \ 3 rm 3 rafa ^ 

ITRcT cf5t cR^pt ^T Pi ill d' H ton tt ^ HifacmiWi gRT cT^ toT W t I 

^ftt nTep tten t % w»? araflr ^ ^tor w ^ tor Ptor ^ ^?R 

xddnd» ' 3 t«iPt ^o c£P!4>e'H to T ^ f i ^ toWr ^ ^ 

^ 3T*M ^ cbNU| vjq^^d ^■cHI cf>T tolT WF ^Fcffl | HlltltDI^I ^ 

cFRci t % ^ cfjipft mifri A cR^afi rt) tjg> cjMt t sflR 3Ri ^?fr cpr ^ 

cm 3T^to> PrjPt t i 3rd; c£ 3mm ^ nrton^ ^ 'sHew crezfr ^ 

3tmr xr mtAi ^> ^ toWr ^ to ^ tt men mto toto ton t I 
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cfr foTR cReJ3Tt cfc WTRI *[cRJ cpj 

eRzfr ^ 3 trjn w f^n tot # i ^tctst crszfr ^ 3 tott w ftf^r wtto 

^ 0>K<ai-ii XXXX TO 5TfrT jft.TO TO?TT t I 


3TO ffaT ^ 

3H*) Pi ill el) 


HTOH cm fP 


Ipni 


MKitii 


^T.l *Rc£ 
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3TRTKff #7 RRT ft ^>cT OTcT ft ftftr ft ffe ft RRR ^ t I cfcf§ fftlT RTT t fft ftlftl 
d i jfrj ft arraiftt cp>r Rftj rt 3tr%r fttRT Rftft, rr fttRT trc Rftl cRhci ftft 
rtr r?t t fftRft mRu i hwa g^cj; otR ftt rrrxtt ft Rftto Rftt §^ t i 
^ ftt Rftftr ft t fft fttcj ^rm ftt aftft ftftt r£t 4 ft Rfftr arrqTcft ft rr 3 ft? fttRT ftft 

Rftft RRft ft cfTRny t 3tt7 ^ W! ( STRTT RTftn 3fr? cUHVRdl ft Rftt ft WT ft ft t ! 

ft ftft R^ftf ft ftftnft fftftR? ftRftfftntfft^Rft^ft frftcfi ftt RR ftR* ^ 
Rn ^ 6 yRteld ft cfR RTft f 3fr? 3R ft?T ft Plftd ftt fRft R*T RR ft M^<4 ftt 

3rf?R) tffft ft RR?t t I ^TfeP? ^ ^RT eTRT ftt ^ 3#k ftftt cTftftf ft 

ft ftrp RTRHTRR ftftl WTfftcT R?t fcMl R RRTT ^ 1 

H m®4> l fl ITF ’ft ftfe Rftt f fft ftsf^ cRtJ chiRi|| RJRTRT, 3 r3cm 3ft? ^ ^ fft^ft fcR 
vRcT 3Rf?J ft 3lfclUlRd 3?ftft ft ftt Rf Pliftdcb RfttSrTT ft fttfftTT RTRKR 3ft? 3RftRT ft iU<& 
RRpft cR R^T Rft ^ftt eft Tjfe eft Rf ft RffteT Rft ^fteff ft R^ft?T W ft Pfft?T R? ft I 
aif^Rn ft Rr ft tjgft ftp RdR ftt RRTRT, STRTT RRTtn,RRRRR, cRRRR 

3ft? Rftftt TR 3TTR ft Rft ft ft tffft fttR RTft f I ^fft RfftcRft ft ^ ftt Rf ^ftft 3ft? 

ftt ^ «1fft 3ft? ft^ ft?I ft RfeT -3TTRcft ft ftR cfTRRRR? ftft^ eft fftcR^ TORKl 
ft xjM^cW Rftf ft 3TTeftR ft ft^ ft?T ft RfeR STRlft ft RR RT fttRT ftft?ft 5TRft ft 3T^RR 
ftef eft f I 

R.2 Rfer 3l l ij l d1 gn RR PR 3ft? RftftT R? RRRT SHTR 

(i) 3ll^lct RRft Tjg ftqtg ftftt RT (S'WII: 

2,0 RR ft ftftfftd 3Rfft ft feR # ftt ftt 3^?T ft 3TPTRT 3TlRftt ftt 

vjfirp ftt Rft f i eTSTTfft, R? ftlT RR f fft RTTReR ftft ft 3Rft ^RRt ft ^6 ft ft fftftdftt 
SRT ^ftrft ^ fftftft ftt RR ftt ftt ftt 3TT^ RF ^RI RTTft R? STIRdt ftt RR ft 3TftR t l 
3^fcllJ 3TRTcT RR RT RRzjftpf RfftRTft ft RR RTeRJ ftftftr ftftt ft fftftcT 3TlRftt ftt RR 

3B£/o3 —9 
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IS. ^TtTT ^ vJ^KH gSt W 3 FFT 3ffc ^ OTFT cfr eft 

sfrtt cfc 3 w*r eft nft f f^r ft^r ^rtt t i 


far) ttim <ft fef&u\ 


ht^t ft.^r 3 



2000-01 

2001-02 

2002-03 

W3 3Rfft 


****** 

****** 

****** 

****** 

57 jfrT 

100 

MMI 

107.24 

108.69 

f^ili (Md) 

****** 

****** 

****** 

****** 

57fft 

100 

175.15 

224.85 

281.01 

Rfjb^i - c£d 

****** 

****** 

★ if**** 

****** 

ZfcffrT 

100 

116.95 

mmm 

128.31 


aA- artWt ^ jrRrt t Pfr 3 8 stcERT 37 ft 3 tt i % Pr^g 

^.9 5 rfr*vid *ft crfe t ^fcjj ftrt^zn 3 ffjs PriPt 3 t fuRpr iso yfrigid 

eft ^flr ff t I vidPl ^ ^ f^JT t fcfr ^Tf^xT 3TT3Tcfr c£ cJWT ^7^ eTRfR 3 31 dl'-H <*>!$) 

cftfRT ^ Pi^lcll 4 cRft eft 37^7 f^RTT t ! “ 7 tit T ! cPT ^ cTcf§ cTeftPra WTT 

7TI71 t cR7t% Pi illd sitMlK ft cRJcft ft?oT W ft cRJcft ^ 3p&f cRTift c77*T f | fftftftt ft ^ 
*TTeR£ft ft ^rR^fr^T^ gRT STRcT ftt t I 


fa) FFT ^ giuTR f^pm 


HR7T ft.^f 4 



2000-01 

2001-02 

2002-03 

2003-04 

g>d STRUcT 

1544.473 

1635.374 

2015.305 

3004.98 

W<jRl 

100 

105.89 

130.48 

194.56 

yVe^ viciH c^Tf 

****** 

****** 

****** 

****** 

y<^Ri 

100 

109.47 

107.24 

108.69 


****** 

****** 

****** 

****** 

affri 

100 

68.84 

107.62 

123.39 

TRPeT *Pcj *rm 

7407.47 

7237.37 

8310.3 

9672 98 

Hffcl 

100 

97.7 

112.19 

130.58 

fft ft 






****** 

****** 

****** 

****** 


















































































nd £} ** *3 £} >c 

r>Xl j] rvQ 2a| Jj 

d^ ^ d^ s?m dr ^ d ? 
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100 

112.04 

95.59 

83.23 

****** 


****** 

****** 

100 

70.46 

95.92 

93.99 

0.36% 

0.25% 

1.29% 

5.58% 

100 

68 

353 

1530 

20.49% 

22.35% 

22.96% 

25.49% 

100 

109 

112 

124 




to fto WTT t % ctf cjxf toeR'q cfr 3TTETR R 3TTEFR cpf cf5t cJeRT 3 toRTto 
to[ FFT 3 31 to?RT cfcf> got ff t I <TOTft, ^ RFT 3 ^TPT ^ %R* 
f HffrT 5Rf?Rr tot t to 3TTSTR cp# eft ^eFiT *T RWT 9 Srftocf xRE eft pRlcJri 
It I \jft 3Tcrf^r c& to'l ^’6|«g| to c& fifTFTR 1%to ^ tow 3?tot c£ tolH H J I U -M 
^cHT 3 RWT 6 SrfcRET to Rto cft& gf t ( 3TRI tocT tot ^ RTfeT 3TRTTcfr ft 
T tot ft ePTB ft TOTRT iff to^T gf t i 


c$ tot*T IR mto 3TRTTcft cftjRRT PTHTcf 

£ to ft ^tf^cr 3TRTTcft ft ^ERR to? F^TFT to toto TR SRFT cpft RRT ftftRT toft, 
*R fto, cf?RTcT ^%fRUT R? R^RRT RYT ft TRft *t to Rft t I |RT ftoto ft ftR 

RTf^cT 3ftR=TcT dHId, ‘RTf^cT tocT toft ^RJcft (RT RR 3TR) RI top! ftt §rfrT 
(RT 3TF^ ft) (toc^ vJSft J I ftt efFRT RTsT^ft’ cRf RTTftftRR cjrft ft cpR (deleft 

RTT ^ ft 3TRJTcTt ftt ftto ft ftt tot t I 

TcT 4) dlft TR cJFT ftto R7 toft cf>T JWR 



^0/ 


torn XR Ktot cTFTcT 


RRJ ^)0 ft/ft.cFT 


2000-01 2C01-02 2002-03 vsttet srftxf 


61p! ^tlcT 


g>*? ftt*rak? to5t 



Oto 10% 
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eft te?r (f^TcT cRjcft) 3 3TRjte c^ft y^Rid ^cft t 

^gfm c£ ^rr^T eft ctfrt 3 cnf 2002-03 *t 3TR?fto <£ r^ct pri 3 ^ 4 ctt^rt 3 
^ t 1 cfW ^t Pra eft ^ 3Tcrfer c£ 3 Rft ^ ^ mfer 3 ttWi ^ 

sfhffrT ^ cf?r tjcHT 3TcTfgr <£ feT? OTtn eft SflReT 3ft^RT f^TcT ftfft 

^Rjcft ^ ^ trecira f^n w t i f^c£ fcrc? 3mn?fi c£ ^ crt mRcRcH 1 yftsid 

5TW=T PR XTcf ^ 3TFTTcT cftmt ^^^t#3TTf^TRTc£ RffccTR 3TTcR^i if 

vif^nRad ^ tRKPJ JJeT #RT cfc flHIdlm £RT f^T TRIT t I 

**• ^ ^ qrfer 3Tnn?fr eft cftm, ^efm eft cfM # cj^tft ^ ^ 

fe5t 3fk ^kcT XTcT cFJTT tR f%?ft nH^RIc^cR XTcT wft srfSfcR t I ^ 1%^T 

PTen % % 3F*7 #?fr ^ mfer cftHdl’ *re rntto mr 3 pft?i cfrft cn^r RrM <£ rust-rust 

tftcj eft cFftPTcft 3 RWT PTR RR eft TRft t i 


(ii) ^ifecr srmTetf cfr <£tm ^ cft*ra ^rt wm 

41 RTfer 3TRTT?ff c£ eftm PjftcRRUT SHTTcfr cfft ^Tm ^ft R* vJeRT^ Jjctff 3ffc fn^Tef 

fMt ^^TcT ^RJeft, vScMKH eft cTFRT c£ RR^tf *1 eft ^Rft t I 


30 OT^cfd RfRuft R* WdRid FtdT t % RT^ ^1 ^ cR^3Tt ^ vJcRT^ ^ ^ 3TTETR ^ ^ 
^ePH ^ft 3TTt t I ~m^ cR^ ^ w efRTrf ^1 ^ ^ dcffT ^ 

5^RT Fftft t I RFPg ftfffl ^ arfeT uim 3Rff^ cj^ff 5Rffe t I 
wrfgm 3TFf5^r ^ ^T ^ T TTfer 3fRTTcff cRT RR ^KHcbl^ 3fk 3m 

Rr^ll RR ^f%cT 3TRT 5TRT cfR% # fcTR 3Rpft ^Wcf sTST^ ^ ?rfct ^Tx!cJ OTtn cf^ 3RR9^T cRT m 
» t I ^TT McT ^TcH t % ^dtn cRT 3TW RTW? ft^fTT Pit c^ fcP? R?t 3TT^ 
m 3TRTRT c^Hdt ^ RTTSI 3RFft cffRfrF RreftRcl mt ^ fcR? ^T£2J 1%PTT trtj f j 
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^o/fcFmro 



2000-01 2001-02 2002 - ^ 



100 

79.32 

****** 

. 

****** 

100 

80.50 



^ dkld cpef 4 3TPfl Rkiqc ^ chWU| §f^ch \dcR<H if 3TTctft 

^ vJCHiq*|idl 4 cf57ft 3TT| t eft $R vTcdldcbdl cRTt^I 




vJcMWH 

cTFTcT 




TWt 


emr/sin 


fi jphf *r <n4dfd<fo wuQd *mra 

t % 'd«l<£ Vi CM Id cf®JT 5T5^ efreef Ref 3TS*fa *i?fc\Rd R^ ^ 

t ^ feR wft eTFTcf ^ 3TTOR *R ^jR ^ ^ReJH ^ 

I f^t d^efi ^RF> Rcbl4 Tf ^fR | ddj'HK, TtReJ 

dell f^RRRTR 'Jlid efft ^Tf ^ I 


2000-01 

2001-02 

2002-03 

Wef 3Rf£r 



100 

102.51 

87.94 

96.75 


100 

94.72 

91.91 

86.89 


100 

95.92 

92.79 

48.14 
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3S TO ft>tT vjfM % ft) ^rcfr*T ^ dcHiqi eTmTcT ^ ^ 2002-03 3 
aicqft ^) Prerat ^ TOTt vjl=d j ll*fl tfffrT wqftia efcft t I TOlft^vjdPi ^ 
ct^of l (H^ l ldK tt ^ # ftrei^ MR^IIHd: TeRcJ vJElVl ^ cTO *llRit 3 PRT3t 3TT^ # I 
tuft \3sjpT vTO 3raft ^ <fKH 3Fft W^lcHt % cTTH arfvRT qncll ^ST I eH’H tTftpT 
ij antre't*J ^cHT 3 65% % aifira> t)t Prerat ant l 

(iii) tftpire tot 


3 S" *wiPi ^ ^Ntre ^re ^ Prerat ant t I tot *n^t to ^to 

cfWT 14% TO> TOT £ 1 dtlft, ^TO TOT TOJt® TO aift tlcTf ^Tt TJoFfPl araft ^ 

ir jrafera Prefer tot ftPfopfr ^ uro 11 


*i/ft>.UT. 

2000-01 

2001-02 

2002-03 

vsrira araft 

^|vj|4|K 

****** 

****** 

****** 

****** 

H# 

100 

98.54 

95.12 

91.21 


****** 

****** 

****** 

****** 


100 

93.58 

107.20 

117.28 


(iv) Pftu TO OTt TOT ^ vjtft ^ 9 TO 5 TT 

3C tRcj toPt srt cFtt^ tt to aro 3 antra tt tot PteeT <jcHT 3 
Prrot Tracer sftt % l 


TO 

2000-01 

2001-02 

2002-03 

^rira araft 

xMaTT^t 

****** 

****** 

****** 

****** 

t*c£ ftsft TO 

c?i j h 4 tt 

****** 

****** 

****** 

****** 

eRTTt 4 I^ 
TOaro 

****** 

****** 

****** 

****** 


100 

53.43 

81.70 

42.36 


viM j4d % TO ^?W t ft) deiPl 3RT cFTT^ tt TO 3TTt 3 3RtPra) 

pRrat ant l 


(v) Pftu 

37 3 ift<W)cri srar wt araft ^ ^Rpt ~*&i sttot ffe ami tot Prfcr ttf ft^n 

TOT t I 


(vi) trtt trar 
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ngcdyf ^3 tt t f^r d^^dtd d?r ft tfPr dHT ^tt ^ i 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

ECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 
NOTIFICATION 

New Delhi, the 24th October, 2005 
Final Findings 

- Anti-Dumping Investigation concerning import of Sodium Cyanide from 
Chinese Taipei. 

ickground and initiation: 

14/2004-DGAD: On the basis an application filed by M/s Cyanides and 
s Company (CCC), the Designated Authority (hereinafter referred to as 
notification dated 25 th October 2004, initiated the subject 
on into alleged dumping of Sodium Cyanide (herein after referred to as 
oods), originating in or exported from Chinese Taipei (hereinafter 
^fwbject country), and consequent injury to the domestic industry in 
sewth fee Customs Tariff (Amendment) Act, 1995 (herein after referred 
Act) and Customs Tanff (Identification, Assessment and Collection of 
)ing Duty on Dumped Articles and for Determination of Injury) Rules 
3in after referred to as the Rules) 

cedure Followed 

i procedure described below has been followed with regard to this 
3n. 

r notification of initiation of the investigation, questionnaires, along with 
n notification, were sent to the following known exporters/producers in 
aipei in accordance with the Rule 6(4), to elicit relevant information.’ 

arial Chemical Corporation 


ucai c 

?n Mountain Co. Ltd., Taiwan 

Taipei Economic and Culture Centre, New Delhi was informed about 
n of the investigation, in accordance with Rule 6(2) with a raauest tn 
vise the exportere/prolducers from their respective countries to respond to the 
questionnaire within the preserved time. Copies of the letters peE and 

ffi 55 fDS 5 " ,w,n were also sent to the TaipeiEconomic and 
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iii) Central Board of Excise and Customs (CBEC) and DGCt&S were 
requested to arrange details of imports of subject goods for the past three years, 
and the period of investigations; 

iv) Questionnaires were also sent to the known importers and users of 
subject goods in India for necessary information. However, none of the importers 
of the subject goods filed any questionnaire response in the form and manner 
prescribed. However, no response has been received from importers or users of 
the subject goods in India. 

v) Only one exporter from the subject country, i.e., M/s Imperial Chemical 
Corporation, filed a questionnaire response to the initiation notification. The 
Taipei Economic and Culture Centre, New Delhi submitted a letter stating that 
M/s Green Mountain Co. Ltd., Taiwan has not exported the subject goods to 
India. 

vi) Non-confidential version of the evidence presented by the interested 
parties was made available in the form of a public file kept open for inspection 
by the interested parties. The Authority has examined the confidentiality claims of 
various interested parties in respect of the data submitted by them. The 
information, which are by nature confidential or which have been provided on a 
confidential basis by the interested parties alongwith non-confidential summary 
thereof, have been treated confidential. *** in this Notification represents 
information furnished by the petitioner on confidential basis and so considered by 
Authority under the Rules; 

vii) The information furnished by the domestic industry was verified to the 
extent possible to work out optimum cost of production and cost to make and sell 
the subject goods in India on the basis of Generally Accepted Accounting 
Principles (GAAP) and the information furnished by the applicants so as to 
ascertain if Anti-Dumping duty lower than the dumping margin would be sufficient 
to remove injury to Domestic Industry; 

viii) A public hearing was also held on 07.07.2005 to hear the interested 
parties orally, which was attended by representatives qf the domestic industry, 
and importers/ users of the subject goods and representative of the Taipei 
Economic and Culture Centre, New Delhi. The parties attending the public 
hearing were requested to file written submissions of views expressed orally. The 
written submissions received from interested parties have been examined at 
appropriate places; 

ix) The Authority issued disclosure statements to all interested parties on 4 th 
October 2005, intimating the essential facts under consideration by the Authority 
and methodology of determination proposed to be adopted by the Authority, and 
calling for the comments of the interested parties to the laid disclosure. Comments 
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of the inte rested parties, to the extent they are relevant have been considered by 
the Autho ity in this finding. 

x) Investigation was carried out for the period starting from 1 4 2003 to 
31 3.2004 (POI). 

C. Pr >duct under consideration 

3. Tho product involved in the present investigation is Sodium Cyanide, 
originating in or exported from the subject country, classified under Customs 
subheadirg 283711 of‘Customs Tariff Act. This classification is only indicative 
and in no way binding on the scope of present investigation. Sodium Cyanide is a 
pure bask i inorganic chemical. It is manufactured by reacting Hydro Cyanic Acid 
(HCN) with Caustic Soda. It is mainly used by industries such as dye 
intermedii ites, Electro-plating chemicals and for manufacture of heat treatment 
salts and or gold extraction. 

D. Domestic industry and Standing 

4. Tho application has been filed by M/s Cyanides and Chemicals Company 
(CCC) (Pr^p. Hindustan Engineering & Industries Ltd.), who produces more than 
60% of to al domestic production of the subject goods in India. The only other 
domestic | >roducer of the subject goods in India is Gujarat Alkalies & Chemical 
Ltd. (GACL) who has supported the application made by CCC. However, the 
applicant commands major proportion of domestic production of the product 
involved Jtnd satisfy the criteria of standing as domestic industry to file this 
application in terms of Rule 5(3) (a) of the Rules. 

E. Like article 

5. Soc ium Cyanide produced by the domestic industry and imported from 
subject country are identical in all essential characteristics and therefore, like 
articles wilhin the meaning of the term as per the Rules. 

F. Submissions of interested parties and issues raised 

6. The Authority notes that no questionnaire response was received from any 
importers of the subject goods in India or any other interested party. However, 
Taipei Economic and Cultural Centre, New Delhi filed a brief submission after the 
public hearing which has been taken on record. In their submissions, Taipei 
Economic and Cultural Centre has stated that during the period January, 2001 to 
September, 2004 their official record do not show any export of the subject goods 
to India by M/s. Green Mountain Company Ltd. Therefore, they have argued that 
the Author ty should cease the process of investigation against that company. 
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F.1 Submission of Imperial Chemical Corporation 

7. M/s. Imperial Chemical Corporation has inter alia argued 

• That because of very hazardous and highly regulated nature of sodium 
cyanide both exporting and importing countries involved in transaction of 
the substance usually impose strict import and export rule on this product 
Therefore, as the transactions are carefully monitored by customs by both 
sides the official customs data of these countries must serve as a very 
reliable source on value and quantities regarding international transaction 
of sodium cyanide. From both Indian and Taiwanese customs data 
source, there is an increasing trend of Taiwanese sodium cyanide export 
price and this trend of the past further suggest that this trend will continue 
in the future as the price of gold has been rising in the recent months. 

. That due to serious shortage of the raw material and fierce competition 
from abroad ICC has been reducing its production volumes dramatically in 
recent years and decided to completely shut down its production in mid 
2004 and there is no plan to re-launch the production line in the near 

future. 

• That Taiwanese export constituted only 0%. 2% and 6%, in the year 2001 - 
02 2002-03 and 2003-04 respectively, of the market share in demand of 
Sodium cyanide in India. Therefore, such insignificant amount would not 
establish causal relationship between Taiwanese imports and injury to the 
Indian domestic industry. 

• That in the year 2003-04 although imports from Chinese Taipei reached 
22.36% of the market share in imports it still added up to only 6% of the 
market share in demand. In the same year profitability indicators of the 
domestic industry came down from positive to negative index as per data 
submitted by domestic industry. It has been argued that mere 6 A of 
market share in demand would not make such a dramatic effect oq, the 
domestic industry to bring down its cash profit from positive to negative^ 
Therefore, there is no causal relationship between Taiwanese import and 
the injury that Indian domestic industry has suffered because of such 

imports. 

F.2 Submissions of Domestic industry 

8. The domestic industry in its various submissions has inter alia argued 

• That M/s Imperial Chemical Corporation, one of the major exporters from 
Chinese Taipei, has admitted trading in the goods by importing the subject 
goods from USA and Korea RP and exporting to India. However, the fact 
remains that the company has only reduced its production and not 
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npletely stopped as has been argued. In any event, the fact whether or 
the company is producing the goods is irrelevant in the present case 
only relevant parameter is whether the company has its own norma’l' 




it since anti dumping duty has been imposed originating in USA, South 
ea, Czech Republic and EU, it appears that goods produced in these 
ntnes are being exported from other countries. 

it WTO Agreement makes it evident that the authority is fully justified in 
seeding against the country of export in such a situation. Chinese 
>ei cannot take advantage of exports of such goods without duty even 
r admitting that the goods have been produced in Korea RP and USA. 

t as far as the other Taipei producers i.e. Green Mountain Company is 
^emed, the irtfonmation posted in the website of the company indicates 

u mpan ^ ' S Very much en 9 a 9 Q d in sodium cyanide business and 
jrtea the product to a number of countries including India and the 
t. of Chinese Taipei has not provided any relevant information in this 
ird to the Authority. 

since Imperial Chemical Company has admitted that significant 
ltity of the goods have been imported by them from USA and Korea 
ind exported to India, the normal value in that situation is required to 
ssessed with reference to the country of origin i.e. USA and Korea 
and dumping margin for the Taipei exporters determined accordingly. 

That! in view of high degree of non-cooperation and insufficient information 
by ICC their export price cannot be accepted for the purpose of 
)ing margin determination. K 

PING DETERMINATION 

authority has considered the above arguments of the domestic 
“ responding exporter from the subject country as well as Taipei 
ana notes that there are two major producers of the subject goods in 
ipei, namely, M/s. Imperial Chemical Corporation and M/s Green 
.ompany Ltd. However, questionnaire response has been received 
s. Imperial Chemicals Corporation, in response to the initiation of the 

r as M/s. Imperial Chemical Corporation is concerned, this exporter 
that due to shortage of HCN from its upstream acrylonitrile plant 
npetition from abroad they have been reducing their production 
rum Cyanide in the recent years and have completely shut down 
f Sodium Cyanide since mid 2004. As per their submission, against 
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the installed capacity of **** MTs per annum, actual production in 2003 was only 
***** MTs. However, as far as export to India was concerned, they have 
submitted that they have imported the material from major manufacturers of 
Sodium Cyanide in Korea RP and USA, and exported the same to India. The 
exporter has argued that entire export to India during the POI was catered 
through the imports from USA and Korea R.P. and therefore, they are not 
required to submit their cost of production data in respect of this product for 
determination of normal value. The exporter has further argued that since the 
product exported by them originated in the other countries, the dumping margin 
should be determined with reference to the originating countries and the duty 
should be imposed against those countries and not against Chinese Taipei. 

11. In this connection, the Authority has referred to Article 2.5 of the 
Agreement which read as follows:- 

“In the case where products are not imported directly from the country of 
origin but are exported to the importing Member from an intermediate country, 
the price at which the products are sold from the country of export to the 
importing Member shall normally be compared with the comparable price in the 
country of export. However, comparison may be made with the price in the 
country of origin, if for example, the products are merely transshipped through 
the country of export, or such products are not produced in the country of export, 
or there is no comparable price for them in the country of export ." 

12. The above provision provides that the export price from the country of 
export i.e Chinese Taipei can “be compared with the price in the country of origin 
i.e USA and Korea R.P. if the products are merely transshipped through the 
country of export (Chinese Taipei), or such products are not produced in the 
country of export or there is no comparable price for the same in the country of 
export. The responding exporter has not made out a case that the goods are 
merely transshipped by them. Clearly, there is significant production and 
domestic sale in Chinese Taipei during the POI and it is not possible to establish 
that the goods manufactured by the responding exporter himself or any other 
producer in Chinese Taipei has not been included in the export consignments 
sent to India. Therefore, the normal value is required to the determined on the 
basis of price at which the goods are sold in the country of exports i.e. Chinese 
Taipei. However, the responding exporter has failed to provide information on 
price of comparable sales of the subject goods in their home market. Therefore, 
the contention of the exporter that the normal value should be determined with 
reference to the country of origin has not been accepted and they have been 
treated as non-cooperative for the purpose of this investigation. 

13. As far as M/s. Green Mountain Company is concerned, the Company 
might not have exported the goods to India during the POI as has been 
contended by the Chinese Taipei Authorities. The other producer in the subject 
country i.e., M/s Imperial Chemicals, seems to have accounted for the entire 
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ity of the exports to India during the POI. However, due to lack of complete 
nation from the exporters from the subject country the above information 
not be verified. The Authority also notes that this company is a producer of 
jbject goods in Chinese Taipei and has significant export of the goods to 
countries. Therefore, in the absence of full cooperation, the Authority has 
nined a single dumping margin for all exporters from Chinese Taipei on 
available basis. 

Normal Value 

Accordingly, the normal value of the subject goods for all 
cers/exporters in Chinese Taipei has been constructed on the basis of best 
available. The constructed normal value at ex-factory level in Chinese 
i, on facts available basis works out to Rs. ******* per MT. 

Export price 

M/s Imperial Chemicals Corporation has produced the details of its 
ts to India with corresponding export documents in support of its claims for 
tments towards commission, inland transport, overseas transports, 
ms brokerage, and insurance. This data has been adopted as the best 
available for the purpose of determination of the export price from Chinese 
i and accordingly, weighted average net export price to India has been 
nined at the ex-factory level in Chinese Taipei, based on the response filed 
s Imperial Chemicals Corporation as follows; 


Qty 

Gross Invoice 

Adjustments 

Net invoice 

Average Ex- 
works price 

MT 

value US$ 

US$ 

Value US$ 

US$/MT 



Dumping Margin 

The weighted average net export price determined at the ex-works level 
*en compared with the constructed normal value of the product determined 
1 same level in the Chinese Taipei. Accordingly, dumping margin for 
se Taipei has been determined as follows 
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H. INJURY AND CAUSAL LINK DETERMINATION 
H.1 Views of the Domestic industry 

17. The domestic industry has contended that dumped imports are 
simultaneously entering the Indian market from several sources and injury to the 
domestic industry has been caused due to increase in import of the subject 
goods from the subject country in absolute terms as well as in relation to total 
imports and total consumption in India. It has been argued that imports from 
Chinese Taipei has significant price undercutting, price underselling and price 
depression effect on the domestic industry resulting in significant erosion in the 
profitability of the domestic industry. They have further argued that injury has 
been suffered by the domestic industry on account of both volume and price 
effects of dumped imports from Chinese Taipei and injury has been suffered in 
terms of decline in production, capacity utilization and profitability. 

18. The responding exporter from Chinese Taipei has argued that the volume 
of exports from that country constitutes only less than 6% of domestic demand 
and such low volume of export from that country cannot cause significant injury 
to the domestic industry. Therefore, causal link between the injury suffered by the 
domestic industry and the exports from Chinese Taipei cannot be established. 

19. The Authority also notes that the subject good is entering the Indian 
market from several sources including, the Korea RP, USA, and the EU for which 
a sunset review conducted with overlapping period of investigation has confirmed 
continuation of dumping of the subject goods from Korea RP and USA. The 
Authority also concluded that the domestic industry continues to suffer material 
injury in terms of significant fall in production, capacity utilization, productivity, 
profitability and return on investments. However, the Authority has examined the 
injury suffered and the causal link between the injury suffered by the domestic 
industry and the dumped imports from the subject country in terms of the volume 
and price effects of the dumped imports from the subject country, in the light of 
the arguments of the interested parties as above. 

H.2 Volume Effect of dumped imports and Impact on domestic Industry 
i) Import Volumes and share of subject countries: 

20. For the purpose of volume analysis the DGCIS import data for the relevant 
periods have been examined. However, it is noticed that the volume of exports 
indicated by the cooperating exporters in their responses in parallel 
investigations are higher than the volume of imports reported by DGCIS. 
Therefore, the volume of import has been adjusted taking in to account the 
export data of the countries concerned available with the Authority. Accordingly, 
the volume of dumped imports of the product under consideration has been 
estimated as follows: 
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Qty in MT 



2000-01 

2001-02 

2002-03 

2003-04 

(POI) 

llpii 

mports from the subject 
Chinese Taipei) 

27 

18 

107 

540 

Trend 


100 

67 

396 

1999 

lEKSSU 

mports from other sources 

1113 

1437 

1463 

2267 

Trend 


100 

129 

131 

204 

Total Dur 

iped imports 

1140 

1455 

1570 

2807 

Trend 


100 

128 

138 

246 


om other sources 

404 

180 

445 

199 

Trend 


100 

45 

110 

49 

Total Imp 

arts 

1544 

1635 

2015 

3005 

Trend 


100 

106 

130 

195 

21. Th 
well as 4 
investigat 
comparec 
increasec 

ii) De 

a) Pr 

3 above data indicates that dumped imports from the subject country as 
ther dumped sources have increased significantly during the injury 
on period. While the dumped imports have more than doubled 
to the base year, dumped import from the subject country has 
by about 2000% during the same period. 

nand, Output and Market shares 
oduction of the Domestic industry 

Quantity in MT 



2000-01 

2001-02 

2002-03 

POI 


Capacity; 


AAA AAA 

AAAAAA 

AAAAAA 


Output 

****** 

AAA AAA 

****** 

AAAAAA 


Indexed 

100 

79.32 

96.77 

92.01 

C 

apacity Utilization 

****** 

AAAAAA 

AAAAAA 

AAAAAA 


Indexed 

100 

79.32 

9677 

92.01 

22. TN 
increased 
industry h 
2002-03. 

23. Th< 
reference 
industry tc 

! above data indicates that capacity of the domestic industry has not 
However, total production and capacity utilization of the domestic 
as declined significantly after showing an improvement in the year 

> production of the domestic industry has been examined with 
to the demand in the domestic market and the ability of the domestic 
' sell in the ddmestic market, which is shown below. 
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b) Sales of Domestic Industry 

Quantity in MT 


■■ 

2000-01 

2001-02 

2002-03 

POI 




****** 


Trend 

100 

109.47 

107.24 

108.69 

Sales - (Exports) 




****** 

Trend 

100 

wnxm 

224.85 

281.01 

Sales - Total 


Aaw awA 

trtMHNMk 

aawaaa 

Trend 

100 

116.95 

120.63 

128.31 


24. The data above shows that though the production declined by 8%, the 
domestic sales has increased by 9% whereas major increase in the sales is in 
the export segment, which increased by 180%. The domestic industry has 
argued that un-remunerative price, in the domestic market, due to dumped 
imports, has forced them to increase the exports. However, this argument of the 
domestic industry has not been found to be tenable as the realization from the 
export market is much less than its realization from the domestic market. The 
increase in sales has been achieved by liquidation of inventory. 


Demand and Market Share 


Total import 
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Domestic Industry sales 


Trend 


Sales by other domestic 
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25. It is noted that domestic demand of the product under consideration has 
increased by about 31% compared to the base year on a year-to-year analysis. 
However, the share of domestic industry in the total domestic demand has shown 
declining rend and dropped by about 9% compared to the base /ear. During the 
same period the market share of the subject country has increased substantially 
from a negligible percentage to about 6% of the total demand during the POL 
The share of dumped imports from other dumped sources has also significantly 
increased even after imposition of duty against those countries. 


H.3 Price Effect of the Dumped imports on the Domestic Industry 


26. The impact on the prices of the domestic industry on account of the 
dumped imports from subject country has been examined with reference to the 
price undercutting, price underselling, price suppression and price depression. 
For the purpose of this analysis the weighted average cost of production, 
weighted average Net Sales Realization (NSR) and the Non-injurious Price (NIP) 
of the Do nestic industry (worked out after normating the costing information of 
the Domestic Industry) have been compared with the landed cost of imports from 
the subjec t countries. 



Prifce undercutting and underselling effects 


Values in Rs /MT 



E33332 


Rs./KG 


ke and sale 


Trend 


Selling P 


Trend 


Landed Value 


Subject Cpuntry 


ercutting 


NIP 


Price Unqerseliin 


-01 

2001-02 

2002-03 

POI 



95.92 92.79 


75230 58684 57625 


92.37 




55832 


0 to 10% 



0 to 10% 


27. Tho selling pric$ (net sales realization) of the domestic industry shows 
significant decline, whereas cost of production of the domestic industry has 
increased in the POI after a significant decline in the year 2002-03. Price 
undercuts ig has been determined by comparing the weighted average landed 
value of dumped imports from the subject countries over the entire period of 
investigation with the weighted average net sales realization of the domestic 
industry for the same period. For this purpose landed value of imports has been 
calculatec by adding 1% handling charge and applicable basic customs duty to 
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the value reported in the DGCI&S transaction wise data of import prices from the 
subject countries. 

28. The prices of the dumped imports from the subject country undercut and 
undersell the prices of the domestic industry and price undercutting and 
underselling is positive and significant. It is also noted that the exports from other 
sources entering the Indian market at dumped prices simultaneously undercut 
the prices of the domestic industry almost at the same level. 

(ii) Price suppression and depression effects of the dumped imports: 

29. The price suppression effects of the dumped imports have also been 
examined with reference to the cost of production, net sales realization and the 
landed values from the subject countries. 

30. The above table shows that the landed value of goods from the subject 
country has significantly declined compared to the base year. The cost of 
production of the subject goods shows substantial increase compared to the 
previous year. But the selling price shows decline in the injury investigation 
period. The above data indicates depressing effects of the dumped imports from 
the subject country on the domestic prices and inability of the domestic industry 
to raise its prices to recover a reasonable return on its investments. The 
domestic industry seems to have been forced to benchmark its prices with the 
CIF import prices to retain its market share. 

G.4 Examination of other Injury Parameters 

31. After having examined the effect of dumped imports on the volumes and 
prices of the domestic industry and major injury indicators like volume and value 
of imports, capacity, output, capacity utilization and sales of the domestic 
industry as well as demand pattern, with market shares of various segments in 
the earlier section, other economic parameters which could indicate existence of 
injury to the domestic industry have been analysed as follows: 


i) Productivity 


Rs./KG 

2000-01 

2001-02 

2002-03 

POI 

Esssmm mmm 


****** 



Trend 

100 

79.32 

96.77 

83.57 


****** 




Trend 

100 

80.50 
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32. Productivity of the domestic industry, measured in terms of daily output 
has declined due to decline in total production during the POI but labour 
productivity of the output has remained more or less unchanged. 






















32 


THE GAZETTE OF INDIA: EXTRAORDINARY 


Rs/MT 


ofits and actual and potential effects on the cash flow 

le Authority examined the cost of production of the domestic industry on 
of their cost records for the product involved and the major raw. material 
produced from the synthetic processing route. The sales realization was 
mined from itheir sales records. Accordingly, the profitability of the 
industry has been examined as under. 


2000-01 


2001-02 12002-03 [ POI 


Ccjst of Production 


Trend 


Selling Price I 


Trend 


Profit/Loss 


Trend 



95.92 


92.79 


48.14 


s noted that the cost of production of the domestic industry has shown 
-d trend after; a significant decline in the year 2002-03. However, the 
lization of the domestic industry has been steadily declining, resulting in 
i the profit margin of the domestic industry though the industry continued 
>rofit on its domestic operation during the POI. The profit margin has 
by over 65% compared to the base year. 

fiployment and wages 

e employment level of the domestic industry has declined. But the 
i on account of salary and wages have increased by about 14%. 
increase in the expenses towards salary and wage is in tandem with 
I rules and regulations in the country during the comparable periods. 


Rs./KG 


Employment 


Trend 


Wages 


Trend 


2000-01 

2001-02 

2002-03 

POI 


1O0.00 I 98.54 I 95.12 


91.21 


100.00 93.58 I 107.20 I 117.28 



Return on Investment and ability to raise capital 


36. The return on capital employed by the domestic industry shows 
deteriora ion compared to the base year and previous years. 
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Rs./MT 

2000-01 

2001-02 

2002-03 

POI 

PBIT 


****** 


****** 

Capital Employed on 

****** 

****** 


****** 

domestic sales 





Return on Capital Employed 




****** 

Indexed 

100 

53.43 

81.70 

42.36 


It is evident from the above that return on capital employed of the domestic 
industry significantly deteriorated. 

v) Investment 

37. There has been no capacity addition or any fresh investment by the 
applicants during the investigation period. 

vi) Magnitude of Dumping 

38. Magnitude of dumping as an indicator of the extent to which the dufttped 
imports can injure the domestic industry shows that the dumping margin 
determined against the subject country, is substantial for the POI. 

vii) Factors affecting prices 

39. Change in cost structure, competition in the domestic market and prices of 
other sources have been examined for analyzing the factors other than dumped 
imports that might be affecting the prices in the domestic market. There is no 
viable substitute to this product. M/s Cyanide & Chemicals is the largest producer 
of the subject good in India. M/s Gujarat Alkalies and Chemicals Ltd. is the tfther 
producer of the subject goods in India. The Authority notes that GACL ha^ also 
supported the petition and has submitted that they have not been able to realize 
a fair price due to dumped imports of the subject goods. However, the capacity of 
GACL is limited and the petitioner has argued that there is a fair competition 
between them in the domestic market. 


viii) Inventories 
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Index 


100 

__i 

53.60 

58.40 

40.71 


a shows that the domestic industry has been able to liquidate inventories 
position of Anti Dumping Duty. 

)ther Known factors and Causal Link 

laving examined the volume and price effects of dumped imports from 
ect country as well as other dumped sources, other factors that may have 
the performance of the domestic industry, have been examined as 
3 d under Article 3.5 of ADA to find if other factors if any, other than 
I imports have caused injury to the domestic industry. In this connection 
wing parameters have been examined: 

t/olume and prices of imports from other sources 


luring the POI, other than subject countries, significant imports have 
lace from Korea RP, which was also subject to a simultaneous review 
ation. The import from this country has already been found to be at 
I prices. Imports from countries other than these countries are either 
quantity or prices are higher. The dumped imports from subject country 
te about 18% of total imports and dumped imports from all other sources 
for remaining another 75% of total imports. Therefore, un-dumped 
from other sources do not have significant effect on the domestic 
, both in terms of volume and value. 

Contraction in demand and / or change in pattern of consumption 

otal domestic demand of the product under consideration, has increased 
intly by about 29% compared to the base year. However, the share of 
c industry in the demand, after increasing in 2001-02 (after imposition of 
), has shown sharp declining trend, whereas the share of subject country 
er dumped imports have increased significantly. There is no significant 
in consumption pattern of the product in the domestic market, which can 
luted to the injury to the domestic industry. 

rade restrictive practices of and competition between the foreign 
nd domestic producers 

he subject goods are freely importable and there are no trade restrictive 
s in the domestic market. The only other producer of the subject goods in 
i. GACL, appears to offer a healthy competition to the petitioner in the 
narket. Major portion of the imports of the subject goods takes place from 
iped sources, including the subject country. Other exporting countries do 
not haje substantial market share in Indian market to effectively compete. 
















Therefore, the current injury to the domestic industry cannot be attributed to trade 
restrictive practices or competition between foreign and domestic producers. 


iv) Development of technology and export performance 

The production process of Sodium Cyanide is similar in all producing 
countries. However, the process of production of the basic raw material i.e. HCN 
is different. While the ACN production facilities produce HCN as a by-product of 
the ACN plant, HCN is also widely produced through basic inorganic synthetic 
route as a viable production process. However, the cost structures of production 
from these two routes differ significantly. Though the technology is different for 
obtaining the basic raw material they are viable production processes and are 
widely used world over. Therefore, development of technology or inefficient 
method of production of the domestic industry cannot be treated as a cause of 
injury to the domestic industry. 

41. The export performance of the domestic industry was found to be better 
than its domestic performance during the injury investigation period. However, 
profit/loss of the domestic industry on account of their export performance has 
been segregated and the performance of the domestic industry, in terms of its 
domestic operation only, has been analysed. Therefore, injury if any, on account 
of the export performance of the domestic industry, has not been attributed to the 
dumped imports. 

42. The above analysis of injury parameters and examination of non¬ 
attribution factors indicate that no other factor, other than dumped imports has 
caused any injury to the domestic industry 

H.6 NIP, Magnitude of Injury and injury margin 

43. The non-injurious price of the domestic industry is proposed to be 
determined taking into account normated cost of production and a reasonable 
profit for the domestic industry and the NIP so determined is proposed to be 
compared with the landed value of the exports for determination of injury margin. • 
The weighted average landed price of the exports from the subject country and 

the injury margin have been estimated as follows: 

J Rs/MT 


Country 

NIP 

Weighted 
Average 
Landed Value 

Injury Margin 

Injury Margin 
% 

Chinese 

Taipei 

WWW AAA 

www#ww 


0 to 10 % 


3136 GI/2005—6 




Conclusion on injury and causal link 

Examination of the injury parameters and the volume and price effects of 
id imports indicate that though the sales of the domestic industry has 
increased by about 9% compared to the base year, there is a significant drop in 
. n and capacity utilization. In fact the sales have been augmented by 
tion of huge stock of the product in the base year, after imposition of duty 
original investigation, rather than through improvement in production 
>. The examination indicates that the domestic industry suffers injury in 
)f significant fall in production, capacity utilization, productivity, profitability 
turn on investments. The domestic prices have been affected by the 

I and price effects of the dumped imports from several countries, including 
>ject country and import prices from these countries have significant price 
uttmg, underselling and price depression effect on the domestic prices. 

Dn the basis of this examination the Authority concludes that 

The imports of the subject goods from the subject country have 
entered Indian market at less than its normal value in the subject 
country. 

The domestic industry has suffered material injury; And 

The injury has been caused to the domestic industry by volume and 

price effect of dumped imports of the subject goods from the subject 
country. 

idian industry’s interest & other issues 

. , J 16 Au ! horjt y notes that the Purpose of anti-dumping duties, in general, is 

to eliminate injury caused to the Domestic Industry by the unfair trade practices 
>ing so as to re-establish a situation of open and fair competition in the 
riarket, which is in the general interest of the country. Imposition of anti- 

II measures would not restrict imports from the subject country in any 

d, therefore, would not affect the availability of the products to the 
srs. 

ecommendations 

aving established positive dumpir.g margin against the subject country 
as material injury to the domestic industry caused by such dumped 
the Authority is of the view that imposition of definitive antidumping duty 
ed to offset dumping and injury to the domestic industry and therefore 
recommends imposition of definitive antidumping duty on all imports from the 
©untries in the form and manner described below. 

a A . avin ® reQarci t0 the l e sser duty rule followed by the Authority the 
Aut oritv recommends imposition of definitive anti-dumping duty equal to the 
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lesser of margin of dumping and margin of injury, so as to remove the injury to 
the domestic industry. Accordingly, the Authority recommends imposition of 
definitive antidumping duty equal to the amount indicated in Col 9 of the table 
below, on all imports of subject goods originating in or exported from the subject 
country. 
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ncy 

nn 

(2) 

■H 

Bl 


(6) 

■9 

mum 
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■ 

1 

283711 

Sodium 

Cyanide 

Any 

19 

fuS1 

Any 

Any 

Any 

91.70 

MT 


2 

283711 

Sodium 

Cyanide 

Any 

EB 

Chinese 

Taipei 

Any 

Any 

91.70 

KM 



L. Further Procedures 

49. An appeal against the orders of the Central Government that may arise 
out of this recommendation shall lie before the Customs, Excise and Service tax 
Appellate Tribunal in accordance with the relevant provisions of the Act. 

50. The Authority may review the need for continuation, modification or 
termination of the definitive measure as recommonded herein from time to time 
as per the relevant provisions of foe Act and public notices issued in this respect 
from time to time. No request for such a review shall be entertained by the 
Authority unless foe same is filed by an interested party, as per foe time schedule 
stipulated for this purpose. 


CHRISTY L. FERNANDEZ, Designated Authority 
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